N W WESTINGHOUSE PLAN 0UT

I IRST MORTGAGE BOND TO
NETIRE OUTSTANDINGS,

A\

yleating Debt to Be Retired by Conversion
fnto Assenting Stook mnd Woerking
(apital to. Be Ralsed by Subsoription
tor More BStock by Steckholders.

A new plan for the rehabilitation of the
Westinghouse Electric and Manufacturing
corrory, which went into the hands of
race e on one of the worst days of the
pauic last fall, has been formylated by a
comn 1o representing most of the mer-
chan lise creditors. The plan is much
smpler thian that of the readjustment com-
mittas and promises an earlier discharge
of tha rroeivers. It has the support of
Geors Westinghouse and other prominent
stockh iern, and the readjustment com-
.'{.'(o«w’ mldln; its own plan in abeyanoe

nwhni n
m?‘m id of the creation of a firat mort
,,,,nA as contemplated in the original %'
for the retirement of outstanding mnvon.l-
notes and dobontum it is proposed

o,
r. der the new plan to leave these securities
as thev stand, for none of them matures
at & »1. M clently early date to embarrasas the

smpany after (ts rehabilitation.
plan 'Ld"ﬁ' rr‘nolv:d& nto & mo(h‘c‘:d of re-
tring the floa btedness and su
tring 0 e it OF B bl bl
4791000 {e In nom Issued for cash and
14350 (0 in potes issued for merchandise.
It is planned to fund the former by convert-
ng 't into assenting stook, or partly into
~nvertihle bonds ol the exhung authorized
saue and partly into § per cent. notes run-
ning r.r Al nvorlga riod of at least five
.w; Practically of the merchandise
tors have to acocapt assenting
at par in full settlement _* their

lan, it is proposed to
um $4,000,000 worglnl capital by the sale

) Bt nholdonuwofu,oootm.mdnu
m k. or at a ratio of about 25 per cent. of
nnnwr' holdings. The committes points
that it is greatly to the interest of
iolders that the new atock be sub-
d; otherwise there is altogether
mn to be a sale of the comp‘ny 's prop-
rties by the court with the conssquent

of o complete obliteration of the stock,,

|I W 'r-
claime

As in the first

V'h.\
stock subscription, but under that plan
Ha stock was mado secondary to a large
sortgage bond issue and on this account
e tion was raised by prominent stock-
! lhere can be no such eriticisin
A piah now [)ro
[he merchandise committee gives these
1ar reasons for the adoption of its plan:
Jdieve that stock taken under this
have s greater immediate and futura
mortgage bonds would have
rder a plan involving & large mortgage on
* proparty
it [« not only better for the creditors but
stter for business interests generally that
his concern be put on its feet at the earliest
nossible moment. An immediate rehabili-
atlon of the company will certainly have a
sry favorable effect on general business
onditions, while continued delay would
svan very depressing effect upon conditions
hat are now suficiently eritical. A sale of
he property would certainly have inter-
ational adverse effect upon values of in-
dustrial securities,
It is shown by the estimates of ex-
periuncerd accountants that the company
should during the next five years earn
sufficient to pay all its fixed charges, 7 per
rent. on the preferred stock, % per cent
an the assenting stock and cmto an annual
o-n-plua of at least $1.000 Men prom-
ment in the company beliove that the
prospects of wch an outcoroe are so well
nstified that stockholder will re.
reive the homﬁt un appreciation in his
stock far in excess of the ameount required
1 a subscription to the new stock. The
rommittes is to have until June 1 to secure
the cooperation cy atockholders snd eredi-
tors.

In the committee's oircular ia enclosed

Ve

than

the formal l&pm\ml of (hor;g “Ntlnf
house. Mr. uﬂn;houne 0 was in
this city yesferday, seemed to be very

.rleued with the plan and appeared
confident of ite success. It was so clearly
in the interest of stockholders, he said, that
he considered t certain to subscribe
to the stock. Mr. Westinghouse and his
immediate associates ara the largest stock-
holdun and will supply a large part of the

finds n-cemry to: @ the plan effective

(REATNORTHERN Rl’.’l.(?f.' TRIAL.

Qnmlonl Is If the Elkins Law Applies to
Admitted Payments.

The trial of the Great Northern Railway
tampany for having paid rebates to- the
\merican Sugar Refining Company on
shipments from New York to Sioux City
n 1802 was begun yesterday morning be-
fore Judge Holt and a jury in the United
Ntates Cireuit'Court.  Thé entire case was
presented hefore court adjourned for the
day and Judge Holt will charge the jury
this morning

The railroad was indiotad on twa ominta
and if convicted will be liable to a maxi-
mam fine of $40,000. Counsel for the de-
fence was confronted at the outset with
the fact that the otn’ur rennlng company

had practically oo ng re-
hates on the same nhipmonu of sugar
from the New York Central. The sugar

was tirned over to the Great Northern
at West Superior, Wis., after having been
varried by the New York Central and its
ullind linea,
Mhe actual shipments were made in 1902,
il the rebates, amounting in all to about
$10.000, weren't pold umtl May and June

of )@t Joseph D. Dudley, counsel for
the ruilroad, L) no ddonoo on the facts
of the case, He admitted that the com-

':lm had mt«d into !R:ﬂ l'::ont with
¢ American Sugar ning Company
‘o give 4 rehate of 19 cents the 100 pounds;
‘hat the sugar was shipped and delivered
and that, in accordance with the agree-
nen'. the company made the return pay-
ments o the sugar trust® about Ag:;
md o half umr the shipments had

made
\Ir Dudley contended that the entire
‘ase rested] merely on & of law.
He argued Lhu.thounll vl act consisted
b the acceptance and deli of the sugar
e REERSESL

o the American
I 1904 was merely &-’m and in f::&
':"‘ not congtitute @ orizse under the Elkins
%

The point was this: The Fed eral Govern-
men''s action was under the
Flkine act, which became:

operative in
and is based on the pay-

February, 1908,
ments ade upon the demand of the sugar
(‘;‘;-"l__n ' in 1004, Counsel fortbordlrond

«I that the unlawful act was com-
Mitted prior to the enactment of the Elkins

Act, wion no provision was in force for the
Mimishent of a corporation as such.
Judgo Holt's questions indicated that
be wax of the upinion that the oompny
:‘:8" have h.und t&mk.ﬂu
#0ts i1 19004 on ¢ und that
fortic i n by law. . Cnited u'ﬁ.u—m
\ttors v Stimson and his assistant, H
\ Wise doclured that the subterfuge whi

the ry
pavn
Know

roard resorted to in covering \3’
‘s was evidence  enough its
0 that it was oommmln.a crime,

——— ——— e

1905 n Good Year for National Lead.
"he 4rvual report of the National Lead
‘”";‘ v for the year ended December 81,

1907, insued yesterday. The net earn-
inge, « umumw show an advanos
:‘,f;'" $450,000 over 1908, President L. A.
Y€ & nin his letter to 4

The Jlume of business for the year ex-
faece “t of any in our history, notwith-
A g the paralyzed condition of trade In
”'0 " tha of November and December.
“Ipersica of wixteen years teaches us that
U bucin e 1n leas sudosptible to the fluctua-

*»4e than many others and does not
4 'h# sagpe measure when the general
" " trade shrinks. At this writing a
oM son sn far this year with the un-
v""'" 'sd volume of business done last
”’" "1 the same time shows a shrinkage of

4 04 cent, which we hope to overcome
M the s2aeon progresses, in view of the con-
lmproving

riginal plan contemplated a similar |

‘now.

GOSSIF OF WALL STREET.

A little more than two years ago, when
Reading sold up to 164 and Erle hovered
around the half century mark, the senior
member of & prominent Stock Exchange
house was visited by a young man, the son of
an old friend, who said that it was his purpose
to try to make his way in Wall Street and that
he intended to make hid first venture in Erie.
“L have been told,” he said, “that the stook is
A second Reading and that It will sell very
high before the end of the year.” “My dear
young friend, " replied the broker, “to make
your way in Wall Street not much will bave
to be learned, but three things are essential—
to know the difference between a stock and a
bond, that the hours of business are from 10
o'clock to 3 and that Erie common will never
pay & dividend.”

It has always been possible to (nduce the
publiq to speculate in Erie. There are several
reasons for the speculative popularity of the
stock, but the ohe which has always com-
manded the most consideration is the fact,
pretty generally recognized, that the road
if supplied with money for betterment pur-
poses could not only add greatly to its volume
of business but could probably reduce ite
operating ratio quite materially. The Erle
has long been referred to as a property of
magnificent possibilities, but for the develop-
ment of these possibilities additional capital
s needed. while under present conditions in
the money market no really comprehensive
scheme of financing could be arranged. When
it looked as if a large supply of money could
ba obtained the stock sold at a good price.
Now it is clpar that funds sufficiént only for
ourrent needs can be obtained, but sbock is
not thrown npon the market becavse the Wall
Ntreet community recognizes that Erie pos-
sesses & valuabla equity which will suryive l
present necesalties

Of the new Erie notes $5,500,000 will be
needed to take care of the maturing (ssue,
95,000,000 will be taken hy banking interests
to provide the road with additiona] capital
and 84,500,000 will be retained in the treasury
of the company for future purposes. Roine
brokers hlngk thesa future purposes will ba
the payment at maturity of bond issues on
branch lines and other controlled roads,
but it seems entirely likely that the holders
of such bonda wanld be entirely willing to
aocept an extension of their present securi-
fies. Neveral small issues of bonds fall dus
within the next two or three vears and the
sAme & true about a numher of car trust
obligations

the commission houses wers decidedly
disappointed at the response to the favorable
news on Erie.  They expected a fair number
of orders, but received none. . Ordinarily
they get more business on Monday morning
and on this occaslon thay expected to find
& marked contrast to conditions at the end
of last week, but instead they found ft, as
one broker said, “the same but more so."
They saw tha! the public were disposed to
Await the final outcome of the Erie matter
and decided that they had better do 8o too

The most interesting movement in any
of the Erie securities oceurred in the convert-
fhle A honds, which in the forenoon sold un
fo 53, & rise of ¢°, points from Salurday's
level, but afterward fell hack to 50 in the bid
price when doubt was cast upon the proba-
bility of all the maturing notes being turnad
in for exchange hefore the close of business
on Wednesday afternoon.

A rumor came from Washington by way of
the private wires to brokers’ ofMces that !
something of a decidedly favorable nature |
might be expected from that city within the |
next few days, but the traders were not sufi-
clently dnterested to pass it along

From time to time sentiment in the Strest
becomes so bearish that the worst possible
construction is put upon everythiog of suff-
rient importance to be a market factor, Aside !
from the gloomy view taken of thp Erie mat-
ter there was evidence yesterday that the-
Street is in that frame of mind now. The
evidence was afforded by the receptiou given
to the February statements of earnings of the
vanderbilt lines. which were far better than
expected, The traders were not to be cajoled
into good humor by good railroad statements,
They had made up their minds and were
ready to argye why their conclusions must
be right and bmpressions obtalned from the
character of reports of recent earnings must
be wrong, The following is & fair specimen
of the sort of argument they used: “The
reilroad patient was in such fine condition
when the present trouble overtook it that
it does not need much now for maintenance.
For a few months it can get along on com-
paratively little, but is likely to become so
leun that its condition will need oonaldenhle
building up later. Maintenance will gost
more then ™

|

It is & wonder that those who profess to
see plainly now that the railrogds are re-
ducing operating expenses by scrimping |
maintenance failed to anticipate such =«
possibility until the published statements
startad them on the hunt for an explanation.
Had they predicted the present results their '
sxplanations would carry much more weight

*“I feel this lftarnoon said the board
member of a prominent house as he left the
exchange after the close of business, “as
if my time would have been better spent
attending a meeting of the unemployed,
With a total of traneactions averaging about
30,000 shares an hour since noon, and nearly
wll of them of the professional order, our
business could be said to have stopped alto-
gether, and that is more than can be safd
by any other class of earners In this town.
If this sort of thing continues I think we
should have a place at the head assigned to
U in the next parade of the wofully idle.”

An unfounded rumor regarding the health
of a prominent banker now in Europe met
with denlal before it had time to exert much
influence on the market and the only re-
maining interest in the subject concerned
the source from which such a story bad
sprung, It was recallsd that several years
ago when the same banker was spending
a vacation in the same country Wall Street
was supplied with similar rumors equally
devoid of foundation,

rivanciaL NoTEs.

F. W. Whitridge ha goon
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IJ" M Market.

MONDAY, April 6.
were 4,222 bead,
vo 181 for b-
°

i

3

’ umbla, for New vm ' 140 miles east
1 ot N-mo\m lightship 3(
Finland ork vu 178 miies south

TOBEY & KIRK

Will Buy:

$5,000. Standard Gas Li lt m bs . .
$5,000. Union Railway

.......... cerrennnen o @ 764 tat,
........ Cerereraeaenn @ 104 Hat,
......... veeeoos @ 104 flat,

...... oo @ 88 liat,

Finds n Favor of Harriman. ’
E. H. ﬂnrﬂnunumodonhutuldotho'

| servioe of papers in the suit against him |

by Henry M. Walker to recover $500,000 ‘for
services alleged to have been rendered in |
financing and construoting the Ponl:md !

Nobdunt:g‘mlunook - and - n.
:l:; ,‘:m tho ground that nu

rty in fhn judicial dmnct is affected.
throws the case out of court hese

e ¢

MARINE INTELLIGENCE.

MINIATURE ALMANAC THI§ DAY.
530 Sun sets ... 626 Moon sets, 12:23
HIOH WATER THIS DAY,

suld;‘ooi 13,00 Gev.Island . 12:22 Hell Cate. ., 2

Arrived. -m)nmv. Aprli &

Ss S5t. Paul, Southampton, March 28

*Armenlw Liverpool, March 12
Coppename, Paramaripo, Mareh 2A
elvingrove, Vietoria, March 16,

ﬁ \erdl rbados, March 30,

Ss Advdace, Uolon, March %

Ss Philadelphia, San Juan, April 1.

Ss Anita, Nipe Hay, April 1.

Ss Hrewster, Port \munlo April 1

Ss Salvatore di (.k)r(lo Port Ammllo April 1,

aldn Cuneo, Port Antonle, Apr :

S8 Frutera, Santa Marta, March

Ss Northtown, Port Arthur, Tu.. March 2,

Ss Coruus, New Orleans, April 1.

8s El Sud, Galveston, March §i. !

Ss Concho, Gaiveston, April 1. l

*Chlmnn Hall, Baltimore, April 4,

Ss Manna Hata, Baltimore, April 4.

€un rises.
15

ARRIVED 00T,

Ss Kalser Wilhelm 11, at Cherbourg from New
Yort

nnonis, at Gibraltar from New York,
SATLED FROM FOREIGN PORTS.

.nlud at Dover from New York.
Oalifornia, at Glasgow from New York.
Mauretania, at Queenstown from New York.

‘s&m: Lincoln, from Plymouth for New

Ss Seydiite, from Bnmn for New York.

{
OUTOOING NTEANSHIP. 1
Safl To-day. l
Madls Vessels
Wilhelm der Grosse, Ko i
K#r WAM WOAM
w"Ahmmeh .oy
Espe 300P M
mm..'hm 200 P M
Bermudian, Berin WWAM
Hostilius S0P M
rltrolMluE uvv':“‘uh s :gg:
w\or ........ e 300F M
.m To-morrow.
noanls, Liverpool ... .. THOAM 1NWAM
m thampton BOAM NOAM
, Rotterdam........ ......... 1000 A M
Germanis, ORIV
S0P M |
300P M
1200 M
merika, Hamburg........... 10PM
¥ m‘t.!' mvn 1000AM
WOAM
1200 M
1200 M
300PM
30010 M
JOPNM
|
...March 21
March 20
e B
...March 28
March 23
:uoh!!‘!
gmg 20
arch 27
..March 2%
..March 3
March 81
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50 Shs. Rochest clcuu«vu.l.l.lmk @ 100 r
“.O“. American lce Collateral Tr.fs ... ............. @ B33 flat,
l'orlw:roﬂuu e @ 31 et
$5,000 New York & New Jersey 'l‘elcplou u ...... voon @ 101 & Int.
10 Shs. American Press Association . . csenarri' @ 500 '
$5,000. New Amsterdam Gas Gs . i Cicienienen s @ 8TV Dlat.
25 Shs. New York Mutual Gas Stoek. cienn @ 198,
$5,000. Detroit, Mackinac & Marqg. Land Grant 1- ....... @ 33
100 Ske. Bush Terminal Stoek. .. . . 28,
$5,000. New York & East River Gas 1st 5o .@ 96! flat,
100 Shs. American Dist. Telegraph ot New Jersey . @ ‘
$5,000. American Pipe & Foundry 6s . .. ................. @ 98\ & Int.
100 She. International Siiver Common .. ................ @ .
86,006, Brooklyn Ferry 5, Cerilficates ../ @ 23 flar,
4103 Shs. American lnadrnurud vervvesvenasies @ Be
$5,000. 42nd St., Man. & Si. N. Ave. 6s. @ 85 flat.
100 Shares American Typclonum' Common . @ 3.
$5,000. Denver Gas & Eleciric §s ‘ . @ S84y flat.
50 Shs. Childs (luuumh Commom. . ... . ........... @
$5,000. Unfon Ferry 6s bt @ 62 flat,
10 Shs. Union 'l'ypcwrller ist Freferred. cot ) 9BM.
$10,000. Dry Doek, E. Broadway « l.ﬂcry lnl . e @ 9 flat.
100 s hs. Royal Bakiog Powder Pld q 93\,
$5,000. Denver Unicn Water is R earedranenrer i A roor @ "', Nat,
500 Shs. Hudson Navigation Stock o .
| $6,000, Hecker-Jon ell ist 68 ... ... .. .. ........ a 98 Mat.
100 Shs. Borden's Cofdensed Milk Common ......... @ 188,
88,000. Denver Tramway és, 1910 @ 9 flat,
| 100 Shs. Tenn. Coal, Iron & R. R, Pid : . @ 100,
. $5,000. Richmond Pass. & Pr. Cons. 8", Ctls ............. a 68 flat,
25 Sks. Little Miami R. R. Stock vernn 200,
$5,000. Detroit Unfted 4/, 1932 . ... ... @ 805 Mat,
50 She. Denver Gas Stock @ T
$5,000. Chicago, Peoria & St. L. c.loo:. &s @ 47
..
*
Will Sell
$10,000. Albany & Hudson R. R. 1st Gs, 1943 . ........ .. a 48 Tfat
10 A hs. Century Realty Co. Stock . T g 178,
$500. Norihwestern Telegrapa 4' s, 1934 i v 93 & Int.
$5,000.. Bethichem Sieel st Extension §s a 76 Mfat.
$6,000. Missourl Pacllle 6, Nutes, Due Feb., 1910 @ 9. & Int. |
50 Shs. Wm, Cra & Souns' Ship & Engine Bidg . [ X
$10,000. Uniled Lead Deheatare s, J. & J. 1043 @ 5% fMat.
44 Shs. Standard ew Comr .a. a 80,
$10,000. . ersey City Improvemecit 8 % Ccmllulu To net §%.
20 Shs. Gold & Stock Telegraph 6°, Stock .l 100,
$2,000. Broadway Surface 5s, 1924 oo @ 100 flat.
$5,000. City of Jersey City £s, J. & J. 1922 oo fa 1085 & Imt.
$5,000. St. L. & Sub. Ry. G. M. §s, A. & 0. lm @ 90  flat.
25 Shs. Niagara Falls er Co. Stock @ 42%.
$3,000. Ame . fcan Cigar 4s, M. & S. 1912 .. ... ... @ uL, & Int.
8 Shs. American Thread Co. Preferred .. ............ a
$1,000. American Mal ist 6s, 1914 ‘ .,......vmuo n.n.
51 Shs. Lykens Valley R. R. & Coal Co. v
m Barber Aiph thvlnn(‘o.ncl 6s, 1916 ....... @ 80 flat.
100 Shs. U. S. Light & Heating Co. BB | ] 5
| $5,000. Buttalo (N. Y.) Gas ist 5s, 1947 @ B56ly flat.
10 Shs. American Stogie Co. Prelcml : oo @ T3
$3,000. Commonwealth of Virginia Funded 3s, 1991 ':i. 9, & Int.
110 Shs. Borde1's Condensed Milk Pid. a 108,
$10,000. Consol:dated Callfornia Vineyards Ss, lm (lu w--o«.)
11 Shs. Consolidated Car Heating (Albany) ... .. .. . @
‘100 Shs. Bro' klyn Fe Stock (Undeposited) ... « Il e
| $8,000. Comsolidated Littojranh Co. Coll. Te. 8e........ w 68 flat.
Iron Steamboat Gen. “1.! anevk vasivaa 00 lul.
68 Shs. Safety Car Heating & |illn¢ viassrzivaanss 8 s
| u.m. Rutland Ry.. Lt. & L @ 9 & Int
4 Shs. Herring-Hall-Marvin Co. @ 38,
m. Standard Gas Light (N. Y. C.) 1st lc. 1930, ... @ 103 & Imt.
' 28 Shs.'New York Proiograph v w 18.
IM Syracuse Rapid iransit 2d bs, 1930 . w 93 & Int,
l.. Buffalo Gas Common @ 6.
Royal Baking Powder Pid . @ WM.
a-g:_—:-:_-zie-.r.w- ———— e e e

THE GRAIN MARKETS.

Wheat lwuor--mn Rains and Neo
Cash Demand —Favorable Crop Reports.
Big »elling on Southwestern rains by local

traders, Armour and Bartlett, Frazier &

| Carrington gave wheat 4 staggering blow.

Rains were reported in eastern and central
Kansas and southwestern Nebraska, where
they were needed. Predictions of further
showers added to the weakness.

The Missouri State crop report was also
80 fuvorable as to cause selling. The weather
at the Northwest was good. Contrary to
the expectations of some the visible supply
of wheat increased. The increase for the
week amounted to 716,000 bush, Ware &
Leland and Love were selling May. Dickin-
son & Freedman also sold May

George M. Le Count, Finley Barrell & Co.'n
expert, wired from Enid, Okla.: “Oats and
wheat in perfect condition, Krowing ru;-hll\
Bugs not a factor.”

Winnipeg, April 6.-"Reports of mdln:
prospects from all over western Canada
indicate that the outlook is unusually bright.
Winter wheat in Alberta is well advanced
and showing up green in several localities.”

John M. longlis wired from Winfleld, Kan.:
“Rain been falling more or less since Satur-
day. It comes up from the south and had
extended over 100 miles westward to this
point. Wheat is very promising so far.

| Acreage inuch the same through this section

as last year. Mills are paying 92 ¢. for wheat.,
Local supply not sufficient rur their needs.
Corn 80¢.; oats up good.”

A Chicago dumwh sald: “Bob Pringle
and John Soott absorbed the bulk of the whoqn
around 91)5. The tenacious hold that May
kenm on iia premium over July causing a
¢ood deal of comment.”

Harris, Winthrop & Co. said: “The follow-
ing was received rom our Mr. Fields date
Hutehinson, Kan.: 'Drove ten miles, Foun
no green bugs. Wheat looks thrm{ wpll

L]

rooted and good stand. In fact, looks per-
fect. While ground is tunxdry wheat wlll
not _suffer for two wee

normsl
both wheat and corn. Oats growr:;
weather, warm and partly cloudy '
Armour Inuruu were undmtood o be

selling huvi
ull to S-Nc lom for

Liv
futures nnd or cash
e,

S ol gt Gt o
aris en 0 Mo,
unohcn:‘od to | c b’g Bu?lgf

,lvarpoo m adnm affeoted by in-
creased stocks there ud larger Russ
oglpmenuunllun beral total fv ‘s

lpmenu generally 008 8 fed later
when it was seen that was pressure
of River Plate wheat.

td from King & Co. of Toledo sald:
“The url crop ropor% for April states

rmln

hlﬂnr
lower,

that there are no green in Missouri.
‘(’i:nenl’ll lbﬂ'ku‘ll:l. the when p Was not |
ma ru var
rron. O{ylﬁﬂ\n&‘ po v ion’-
was
nnd lnt Ju.no 80. 8 crop t yeu was
29,000,000 bushels. ho lctun this ynr
‘i: ahw oent. nborc m :gﬁ oL
@ average, n
Finley lumll j
Chicago after tbo o(i:le "

loﬂnc crop
Roupecu slow soattered
quidation of W
resulted .in & very huvy
to nnmﬁm ﬂnll'fnlm b:l':ﬁ hu&y at bot}olm
prices, May sho [} ne 0., July
20. and ptemlnr 1’{¢. under Ba ”‘nrduyo
flgures. umu. rorew:
m- was against the price, eather in the
Northwest was perf or ng operations
botii sides of the line, Just before the close
the market bro l‘ddly on Ilqulduuon by
ooal crowd. With uooouon of a few dry
;g:;:din ;(‘unm“ the ':utlookl ?nprmdiully
. However, asthe cropisin podanger
of drought for at least two weeks, the bulls
will ﬂnd it an uphill proposition to bring about
any sustained advance., We continue to ad-
vise the sale of May against the purchase of
September.”
THE CORN BITUATION.
Though it began st~ y enou h corn was
rather unnvornbly fuer on by

hold
kel from start

wheat d I"
yielded but slig tly or uf’" nd 'Ith vm
. cvid::t m isa -u or r
ulation ‘a8 &
short selling. Even th
none too with dodl ®. Th
visible ﬂ woek 242, o'o
% ud

80
y and

ton ouly" ht .lny 0orn. P#p(?mnloo

u‘(*lu:oduwch said: ”I!.don nod take

much buyyag in corn to make walfl a cent

bhulge.” e decling in corn fulures was oom-

paratively small, for bears were afraid all

dn to push it hlrd Cash corn in fact was
. ligher n.c hicago

HE OATS VEATURES
Fuonbls weather obnrfnl orop

Mwu Fio- I« !Iouthwm
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ERIE RAILROAD COMPANY.

23 Wall Street, New York, Aprnc,un

To the Holders of the Notes of the ERIE RAILROAD ('ODIPANY for 85,500,-
000, now eutstanding, and maturing April 8, 1008

At a meeting of the Board of Directors of the Erie Railroad Company held this
day, it was voted to authorize the issue of Notes for the aggregate amount of
$15,000,000, to be dated April 8th, }008, and to be payable on or before April 8, 1911,
bearing Six Per Cent. interest and to be secured as hereinafter stated, for the fol-
lowing purposes: *

FIRST. 45,600,000, for exchange at par for all of the sbovo-monuonod Notes
falling due April 8, 1008;

SECOND,~Not less than $5,000,000 to be sold at par for cash, for corporate pur-
poses authorized by order of the Public Service Commission; THE SALE AND
PURCHASE OF THESE NOTES AT PAR HAVING BEEN UNDERWRITTEN
WITHOUT COMMISSION OR COST TO THE COMPANY UPON THE EXPRESS
CONDITION (AND NOT OTHERWISE) THAT ALL OF THE SA1D 85,800,000
UNSECURED NOTES MATURING APRIL 8, 1908, SHALL HAVE BEEN EX-
CHANGF.D, PAR FOR PAR, FOR THESE NEW SECURED 6% NOTES;

THIRD.—Not exceeding $4,500,000 to be reserved for issue and for sale here-
after for corporate purposes authorized by order of the Public Service Commission;
such roserved Notes to be issued for such purposes only as and when approved by
a Committee consisting of Messrs. Charles Steele, George F, Baker and Edward H.
Harriman, such committee having power to add to its number and to fill vacanciés. |

All of such Notes, when and as issued, are to be secured equally and ratably
by the deposit and pledge under a trust indenture, of securities to be designated I
’ therein of a par value exceeding $12,500,000, and of such additional securities as

with the approval of the said committes shall have been obtained and pledged
! under the indenture,
| The issue of said $15,000,000 Notes for the discharge or refunding of obligations
| of the Erie Railroad Company incurred prior to April 1, 1008, and payable prior to
| July 1, 1009, and for the maintenance of its service, and the security of such Notes ‘
by the pledge of bonds and obligations of the Erie Railroad Company, were |
expressly autMorized March 31, 1808, by order of the Public Service Commission for |

We are authorised on behalf of the Erle Rallroad Company to offer ss.soo.ooo,
thnmedehachm‘c. at par, for all the said 35,500,000 outstanding No tes | *
of the Erie Rairoad Company payable April 8, 1908, '

For the purpose of such exchange we are now prepased to receive deposits of the | -

outstanding ansecured Notes, for which our temporary Recelpts will be issued.
AT OUR

l
|
i the Second District. |
1
!
|

ALL SUCH OUTSTANDING NOTES MUST BE DEPOSITED
‘ OFFICE, NO. 28 WALL STREET, NEW YORK,

'Before 3 0'Clock P. M., on Wednesday, April 8, 1908,

! AS THE UNDERWRITING AT PAR OF THE 88,000,000 OF THF. NEW
| SECURED NOTES, AS STATED ABOVE, IS EXPRESSLY CONDITIONED
{ UPON THE EXCHANGE THEREFOR OF ALL THE SAID OUTSTANDING UN-
SECURED NOTES FOR 85,500,000, HOLDERS OF SUCH OUTSTANDING
NOTES ARE URGED TO DEPOSIT THEIR NOTES PROMPTLY.

[ If the arrangement shall not become effective, the deposited Notes will he re-
turned without expense upon the surrender of our Receipts, |
Registered Notes must be suitably indorsed. r

FOR THE ERIE RAILROAD COMPANY, :

_J. P. MORCAN & CO. |

FAIR FINANGE

To Yukon stockholders:

| had intended in this space to issue a statement in regard to the
distribution of the 700,000 shares of Yukon stock on Saturday, March
28th.

After further consultation with those most int#rested | have
decided the publication of my statement at this time would be un-
wise, and perhaps to some, unfair. Therefore I have postponed it. |
In the meantime | would say:

First—Hundreds of thousands of shares sold have gone into the
hands of thousands of investors everywhere,

Second —Every share sold netted the company's treasury at least
par, $5 per share.

Third—Every share of Yukon stock, in my opinion—formed
after thorough investigation of the property and the company's af- !
fairs—is worth at least twice what it cost present holders. |

Fourth—In my opinion the price of Yukon stock will advunce to
at least double its cost to the public.

Fifth—I unqualifiedly advise the purchase of Yukon stock.

Sixth—1 believe to-day, as | did at the beginning of my cam-
paign for the sale of the 700,000 shares, that the investment is one
of the safest and best to be had in any of the markets of the world.

Seventh—Notwithstanding inspired rumors to the contrary,
there has not been sold, and there will not be sold, unless at much |
higher prices than the public bought at, a share of Yukon stock other
than the 700,000 shares which I placed before the public.

Eighth—Later, at the beginning of an aggressive market cam-
paign in Yukon, I will publish the statement I had intended to issue
to-day, and with its publication and the sharp advance in the price
of Yukon stock all will clearly understand how easily the best laid
stock market plans can be temporarily interfered with by not-possible-
to-be-foreseen accidents.

~ THONAS W. LAWSON. |

Boston, April 7, 1008.
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Netropolitas Life laswrance Cum

Notice of Annual Meoting and Election of
Directors to serve for year ensalng Aul
14 1908,

Notlce is hereby [I\ en that ll:o

b ,ﬁ?
Company for the year 1808 and the A

of Directors of the Metropolitan

lnl of the Stockholders of the (hmpuw
and the transaction of r
# lhlll come hefore them, wi °I'
oma OfMce of the Company, \n L\
nue, New York Clty, at 10 o'vlook In the
on the 14th dl) of ,\nr‘l 1908, snd the
At 10 o'clock In the forepoon And
3 o « lmhmdlhr.nnhoam
¢r in this Company
onll hnn been in force for the l‘ul\ um &'""
year Lefore and shall be In forec at the tima &
the Annual Meeting for the eieotion of D
has the right of votlog for membeats of” m
of Directors In sccordance with the provisons of
the Insuran ce Iaw
JAMES 8. ROBERTS, Secretary

Dated March 31 1008
NOTICE IS HEREBY GIVEN t mm(nnunl
L EN "\((‘vt

Moetlag of the Stockho lders of W(
New York City, on mw}: the 14t

will be eld at the offic & of the Conipansy, 2
road w

B
dl‘y of April 1908, n} o'clock A. M.
1) The election of Nrectors for the ensulng year.

@) To amend the Id‘ -Lawa as followse

Seetion 1 -To hold Annual Mevting of Sioel
bowe on second Tuesday (o July Instead of Ap
uvu to

Section

7 ‘I‘o Increase number of Directars
Tn provide for election of one or more
Vice Presiden
ton Iz~1'o In altered to read. “These By -Law s
led, or altered by Am omy
\’91 of Ml IM olders In interest at
nul meeting or at & special meeting called w rbu

ror the transaction of such other business as

mm

um roperly come before the meetin
;?Mrr Books will be rlosad from (pril Ato IN
T. M. IVES, Seeretary,

-

NOTICE OF ELECTION nF UIRECTORS.
No Independent nominations hninT baen lcdo
for one or more vacancles to be nlled In the
of Directors of tha New York Life Insurance
y At s 1008 election of directors, and the
perintendent of ‘murnv\rr having. as required by
Iaw prescribed rules and regulations for conduet
Ing and holding sald election, tharefore, puhnuum
to sald rules and regulations. notloe Is
fven that the W& election of members of tha
rd of Directors of the New York Life Insuf
apce Company will be held at the Home Ofce.0f

' the Comp.ny No M8 lroadway. In the My of

New York, o the State ! New York, on W etines
ﬂ‘y the Ath day of April. 1008, the polis to be
opened At ten o'clock in the forsnoon and to s
main open untll four o'clock in the afterpoon of
sald day, at which time they shall be ¢
NEW XQM\ LIFE INSURANCE
¥ JOHN C, McCALL,
pglwl March 10, 1908
YANDALIA u‘;u'ou) COMPANT.
Pittsbargh, Pa., Mb ary 4, 1008

The annual meeting of the kholders of lh'
VANDALIA RATL Rn\l' f‘”NPA \ will he b

MPANY,
retary.

in the principal ofice of the Comnpany, at the Gﬂ ' 8

of Terre Haute, !ndiana on
TUESDAY, APRIL 7. 1908, '

At ten o'clock A M. for the
three directors to succeed s ke ammber whose
term of service 2xpires on that date. and transaot
Ing such other husiness as may properly come
before the ineeting

The transter hooks will he closad nt twelve o'
Noon on Saturday . March 22 and reepened A
o'tloek A, M, on Wednesdas. Aoril &, 1904,

[ 1} Hl.(n“ﬂ‘ Secretary

THP Nl" '0!! fl!l(‘A
ST. LOTUIS HATLEOAD rol'ﬂ'A# .
Cleveland, O, April 6th,
NOTICE 18§ HEREHRY GIVEN thet the Anw
Meeting of the Stockholders of this company, for
the election of Directors and tnr the transaction of
such other business as ma) resentéd to the
meeting. will be beid at mn*unnr? n!lc- of th-
rompany. In Cleveland, O . on th» F WEDNES
')A\ :heh\( the #th dar . of MAY. 1
The poll «will continue open for
"\'rcllur
By order of (he Board of Directors
DWIGHT W. PARDEF. Secretary

THE \\\l AL MECTING of the stockholders of
the Ouray - Lnlon Mining Co. for the Plaction of
I'rustees for the ensulug sear will e held ot MY
\\nt 27th St on May ith, 198 Polls apen lrom

St ociock V. M

at 8 o'vlock
T one hour
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Department of Water Supnly. Gas and Electrlo-
Ity, Room 153% Nos. 15 to .Pl’au row, Borough of
Manhattan, City of New Yor!

SEALED BIDS OK ESTIMATES will be received
the Commissioner of Water Suppiy. Gas and

Boroughs of !A“..““ n‘ ’l\o
For furnishing. detivering and erecting wt
water tube bollers, with economirer uum an
ausiliary pipiug, feed water hutcn and b pres
sure drip return systen and all (ovnnu ¢, with
thelr nppurtenances, complete, fn the boller roon
ofthe Une Hundred and Seventy ninth street pump
lni station. Rorough of Nun.mun
or full particulars see Clty Reco
JOUN H o smr\
( omml»lunuul\\ ater Supp(l
Gas and Flectrieity . |
The City of New York, April &, 18,

WEST POINT, N. Y., April 6, 1908, Sealrd
posals, in lﬁ,\llrln’ wiil be recelved here unll l
o'clock, noon, May 6, 18008, for mw\lylnc the U
Milftary: Academy with fuel, o8 coal, gas ol um
charcoal required durh{d the fiscal yoar ending
June 30, 180, and for bullding materfals, plumibine
materials, :u and stear; AtUngs hardware, paint s
ziass, ang other miscellancoys stores speefiad n
schedules to be had on application to this offier
The right s reserved to uwsn Or reféct any or all
proposals, or any part thereof,  Proposals for fuel,
gas coal, gas ofl and charcoal, (o be submitted tn
triplicate; all others In dupilesde,  Envel oon -
talning proposals should Le endorsad as Ihdiested
In printed Instructions (o Uldders and sddressed

Qulrnrmulrr w st f'mm N’ Y

Department of nrmu-- Now, 18 {5 21 Pnrk row,
| Borotugh o! Manbattan, Oty of ey ¥

SEALED BIOS Ot FSTINATES will e recelyed

e et e

Rurpou of electing '

hy the Comulssioner ot Bridges at the abiove offi:e

uptil 2 o'clock P, AL, un
THURSDAY, APRUIL 16, 1908,

For constreting the roadway pavenent an
slde trolley tracks of the Biackw olls Tsfand Br
over the Fast itiver, het s ern the Porovghs of Al r'l
listtan and Queens

For full particulars see ( ity Heeord

J. %, STEVENSON, !
Commigstoner uf lrllgn
Dated Vare' 3. 1008

lwmnmmt of Mridges, “Nos, 13 w 21 Park Ro'
Bory h of Munhattan, ('ity’ of New York,

SEALED BIDS OR hutu'ras wilf be recefved
by the Commissloner of 1r Iges at Lhe shove office
untll 2 o'clock P M. on

PRUKSDA L, APRIL 16, 1908,

For re nlm o asphalt vements on W
oveg the Harlem Kiver and (u the Borough of Man-
hattan during the year 1908

For full p.nlculnn m«‘le %

(‘mnmlwouﬂ' of Bﬂﬂ(n
Dated March 27

DEPARTMENT OF DOCKS AN

Sealed estimates for fu uﬂ

1 1128 and 1139) and for

8D
(Contract 1130 will_be nrel\-d by_the
sloner of ocks at Pler A, Hatiery Place, until u
o'clock noon, Thursday, April 9, 1908 (For par-
llrulnn see Clty Record )

‘DEPARTMENT OF DOCKS AND FERRIES ¢

Sealed estimates for dredging on the North River
(Contract 1118 will be recelved by the Commis-
sloner of Docks at Pler A, Battery Place, untll 12
o'clock noon, on Tuesda Apru 14,1908, (For par-
limhn see (‘Il) Reco

IIBPARTW\T OF DOCKS AND

Sealed estimates for fumhhhwr?-'v'ﬁ
'"I be received by tbo'C& - Docks
™ sos City

at Pler A, Battery Place, ui
Priday, Apm 10, 1908, (For
Record.)
]

PUBLIC NOTICES.

WA VAR ASAAS SASIARAA

MUNICIPAL C© IVII. SFR\'IOZ COMMISSION,

PUBLIC NOTICE 18 &znza" 66“‘&» ap-
ND \ APRIL n l\'ru. 4 P. M. TUESDAY,
pres S WIL 21, 1908, o

for lbe sitlon
P"’!fm UP LIGHT AND POWE
N() APPLICATION KECEIVED AT
FICE OF THE COMMISSION, BY
g;n‘\':;w}rr; l,u-rru ¢ P M. ON APRILS
The exanmination will be held on Tuesday, May
12, 1908, at 10 \. M
Thr nub!ma and 'ﬂ hts are: thlllleﬁ. 5 Ex-
8.0 e anauny " Miaioem hie. )
per nnnum n mum ™
Pur 'Rmhet lhlormnluu Agplg .‘WW
¥, FER, Secretary.

MUNICIPAL ¢ I:JL %YRHC!Z COMMISSION..
l“

or.

PUBLIC NOTICE 1S Hl Rzﬂ\ m?m«
lications will he re«l ved from
ONDAY, APRIL & lVTll. 4 F‘ M. IOIDAY

APRIL 20,
for the position of
T or.
ot R B MR
BiA D
Thc ‘cx'nvvr‘ln;‘tm will be beld on lonw Nay ‘4
\ &
The nublm and welghts are: Technleal's; Bx.

(‘mmduu must be licensed to practise in the
State of New York.
For further |n(ur-uuon l#- JI to the Secretary.
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BUSINFSS CHANCES.
#,00 WILL BUY 1.3 interest in ll?c
100 0; rick ..e
T 90 N "box 1ie Son

Jenkins Trust Co. Will Reopen on April 18.
It was announced yesterday by Hafold A,
Davidson, the new president of the Jenkins
Trust Company, that the main ofice and
its five branches would bLe reopened on
Wednesday, April 15 nnlm
unforeseen should happen.
the directors and o!.ltﬂ'l
evening to determine on & m uno for

the institution. a
bad’

2

that about
bouuhnd uuln.
weo
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